NEWS: 27.04.2015

Top Head Lines for the Day

***  Turkish HMS 1/2 80:20 Scrap import prices advance to $271 a ton
***  Indian Copper Scrap prices decline on Thursday; MCX Copper rises
***  Global scrap : Turkish and Japanese prices rise
***  Ship scrap prices in Turkey strengthen, reflecting imports
***  Turkish scrap reference price rises; US level slips – TSI
***  US container scrap prices down on weak Taiwan rebar
***  LME nickel, tin, lead close week higher despite weak economic data
***  LME copper and aluminium lower, further weakness expected
***  China confirms removal of export duties on 1 May
***  US FeMo price in holding pattern on lack of buying
***  US ferro-vanadium price edges down on slack demand and lower offers
***  Weaker euro supports EU steel market, but imports loom
***  Russian ferrosilicon prices stable
***  Russian ferromolybdenum prices stable
***  Lower global nickel output seen in 2015: INSG
***  South Africa's IFM Q1 FeCr output down after plant shutdown
***  Ferro Alloy suppliers hopeful of stronger demand
***  China FeCr import prices flat on limited spot trading

Hindustan Zinc’s zinc, lead and silver production declines in FY2015
Hindustan Zinc Limited announced in early this week its results for full year ended March 31, 2015. The company’s integrated refined zinc, lead and silver metal production was lower by 3%, 5% and 11% to 721kt, 105kt and 266t respectively to during the year due to lower mined metal production in the first half of year.

Indian Copper Scrap prices decline on Thursday; MCX Copper rises
India copper scrap prices declined on Thursday, while red metal futures prices at India's Multi Commodity Exchange settled higher at Rs. 376.95 per kilogram.

As per Scrap Register Price Index, Indian copper utensils scrap prices declined by Rs. 5,000 per ton to Rs. 400,000 per ton. Copper cable scrap, copper scrap heavy and copper wire bar also dropped by Rs. 2, 000 per ton to Rs. 441,000 per ton, Rs. 435,000 per ton and Rs. 461, 000 per ton respectively.
Other copper scrap commodities like copper armature, copper mixed scrap, copper pat, copper sheet cutting, copper super d. rod, copper wire scrap also declined to Rs. 426, 000 per ton, Rs. 397, 000 per ton, Rs. 412, 000 per ton, Rs. 422, 000 per ton, Rs. 447, 000 per ton, Rs. 417, 000 per ton respectively.

However, the most active April copper contract on Multi Commodity Exchange settled up by 1.34% to Rs. 376.95 per kilogram from previous close of Rs. 371.95 per kilogram. The MXC copper prices touched an intra-day high of Rs 378 per kilogram and an intra-day low of Rs 370.25 per kilogram.

Indian Copper futures settled higher on Thursday mainly due to the increasing US housing data signalled a pick-up in the world’s biggest economy, lifting the demand outlook for the metal. Though, subdued demand at spot market capped some gains in futures.

Turkish HMS 1/2 80:20 Scrap import prices advance to $271 a ton
Turkish HMS 1/2 80:20 scrap import prices (CFR Iskenderun Port, Turkey) rose by $4 a ton week-on-week t0 $271 a ton during last week, as per the Steel Index.

Market sentiment that $270 a ton would likely prove a ceiling in the price proved unfounded, with a deal completed at well over this level early in the week, albeit on a prompt basis.
A high proportion of the subsequent cargoes were also booked on a prompt basis, highlighting the fact that many mills are still living on a ‘hand-to-mouth’ basis.

Meanwhile, rebar prices ticked up this week, which will have lent support to the rise in scrap prices, although participants state this is predominantly down to tight scrap supply.

Japanese H2 scrap average prices rise further during April 3rd week
The average price of Japanese H2 scrap continued to rise further during the third week of April. This is the second consecutive week in a row that H2 scrap prices have continued to rise, after declining for several weeks in a row prior to that.

The average price of Japan H2 scrap in Kanto, Central and Kansai region was ¥ 23,084/ton during the third week of April. The prices edged higher by ¥ 113/ton from the previous week. The prices had averaged at ¥ 22,971/ton during the second week of April.

The average price of H2 scrap in Kanto region was ¥ 24,333/ton. The average price in Kanto region climbed higher by ¥ 666 when compared with the previous week.

The average H2 scrap price in Central region was ¥ 21,420/ton. The average prices in the region dropped by ¥ 200/ton when compared with the week before.

The H2 scrap average prices declined in Kansai regions. The average price of H2 scrap in Kansai region during the third week of April was ¥ 23,500/ton, dropping by ¥ 125/ton when compared with the previous week.

