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Top Head Lines for the Day

*** US Ferrous Scrap prices steady in August
*** US Ferrous Scrap Prices to Turkey inches up
*** Turkish domestic scrap prices on a rising trend
*** Indian silicon metal prices drop further
*** US ferro-molybdenum stabilises amid directionless market
*** Export prices of tantalum metal remain stable in CIS
*** Bhutan-Indian ferrosilicon prices stable
*** Japanese spot ferrosilicon market in low requirement at stable prices
*** South Korean silicomanganese prices stable
*** European silicomanganese market maintains calm
*** European ferrotitanium spot market prices unchanged this week 
*** Price holding flat for European manganese flake
*** European ferrovanadium prices increase slightly
*** Silicon metal market in Europe sees prices staying flat
*** European tellurium market remains quiet, prices may sees downtick in near future
*** European selenium metal market sees no change as interest from Asia remains lacking
*** Tellurium prices in the US unchanged as demand remains low
*** Low carbon ferrochrome prices remain strong amid limited availability in US market
*** Wait and see approach embodies US ferrosilicon market 
*** US secondary lead market stable due to consistent consumption levels
*** FeSi Prices were Likely to Rise in Late July in China
*** Chinese FeCr market waits for mills’ August bid prices
*** China manganese prices edge down amid sparse buying
*** Chinese FeW Price Kept Steady
*** Chinese zinc scrap prices soar
*** Secondary lead prices to increase in china
*** Chinese nickel cathodes trading sluggish
*** Traders willing to sell more aluminum ingots in China
*** Chinese ferrotungsten market quiet
*** Demand for zircon sand from foundry industry stable
*** Prices slip in Chinese manganese lump export market
*** Chinese chromium metal prices keep firm
*** Chinese ferrovanadium market keeps sluggish
*** Chinese ferromanganese market sees slower demand
*** Low-grade silicon metal prices go down further in China
*** Chinese ferrosilicon export market sluggish
*** Tin market likely to witness shortage in five years

Bhutan-Indian ferrosilicon prices stable
With buying activity from Indian traders low, mainstream prices of ferrosilicon 70%min is confirmed to be stable at INR75,000-76,000t USD1250-1,267t ex Bhutan, and this trend is expected to continue throughout the month and August until resumption of more construction activity. Lull and low demand from steel sector is helping in a way for further more hikes in the price of Ferro silicon in India.

Japanese spot ferrosilicon market in low requirement at stable prices

With low end-user requirement dominating spot buying activity, Japanese ferrosilicon 75%min prices are stable at JPY141,000-143,000t USD1,389-1,408t ex warehouse and participants think the unusually low activity this week is more likely to lead to sharp downward price corrections in August, all things being equal. A trader disclosed losing out in a spot ferrosilicon 75%min deal by offering material at JPY143,000t USD1,408t ex warehouse

Steel melting scrap price on July 22
Melting scrap
80:20
HMS
Location Change
Ludhiana -267
Mandi 100

Change is on 22nd July 2014 as compared to 21st July 2014
Change is in INR per tonne

Pig iron price on July 22
Pig iron
Foundry Grade
Location Change
Ludhiana -178

Change is on 22nd July 2014 as compared to 21st July 2014
Change is in INR per tonne

Sponge iron price on July 22
Sponge iron
Location Change
Raigarh -50
Raipur 200
Rourkela -100

Change is on 22nd July 2014 as compared to 21st July 2014
Change is in INR per tonne

Steel scrap price down in Jiangsu
Some steel mills cut steel scrap purchase price in Jiangsu with rebar price falling. Shagang Group lowers steel scrap purchase price by RMB20t to RMB2,300t, VAT included

India likely to grow at 6 per cent in 2014-15
The Indian economy is likely to grow at six per cent in 2014-15 and if the new government delivers on its promise of good governance, reversion to a growth rate of around 7-8 per cent can occur in coming years, Harvard University professor Gita Gopinath said.
"Let's just say that 6 per cent growth rate in FY15 would not be unreasonable... if the Modi government delivers on its promise of good governance, speedy implementation, improved infrastructure and manufacturing revival, 7-8 per cent growth is certainly within reach," she said in an interview to PTI.
As per the Economic Survey for 2013-14, India's GDP growth rate will improve to 5.4-5.9 per cent in the current fiscal after remaining at sub-5 per cent level for past two years.
The Survey added that reversion to a growth rate of around 7-8 per cent can only occur beyond the ongoing and the next fiscal.
The domestic economy was expanding by over 9 per cent before being hit by the global financial meltdown of 2008.
"The Budget provided few details on how the fiscal deficit will be reduced," she said on Finance Minister Arun Jaitley's resolve to bring down the the fiscal deficit to 4.1 per cent in 2014-15.
"There were some new revenue sources, like the increase in cigarette taxes and the service tax base, but bigger changes on the expenditure end will be required to make the fiscal deficit sustainable," said Gopinath, the first Indian woman to become a professor at the Economics Department of Harvard University.
She also pitched for India's rating upgrade and underlined the need for fiscal prudence.
"If the economic environment improves and higher growth rates return there is certainly a case for an upgrade. One of the "do no harm" pieces of the Budget is that it did not introduce new subsidies and handouts. That is a welcome sign of fiscal discipline," she added.
Describing Modi government's first Budget as a "safe" one, Gopinath said among the announcements that caught her attention included a serious resolve to move to Goods and Services Taxes (GST) regime and cutting subsides, including those on fertilisers.


