NEWS: 17.04.2014

Top Head Lines for the Day

*** Japan's scrap export prices to South Korea move upward

*** Worst may be over for commercial vehicle sector in India
*** Turkish mills' scrap prices sink $5-10 in line with imports

*** European SiMn prices seen tracking steadily through April

*** European FeSi market strengthening within price range

*** European FeCr well-supported, awaits Q2 benchmark result

*** Russian ferrosilicon prices stable

*** Russian manganese lump prices rise slightly 

*** Russian magnesium ingot market quiet

*** Russian silicomanganese prices stable

*** Russian high carbon ferrochrome prices stable

*** Silicon metal market quiet in Russia

*** Singaporean stainless scrap export price soars on short supply

*** Indian ferromolybdenum market firm

*** Indian ferrotitanium market seeing good demand

*** CRC price falls in India

*** Indian steel plate price stable

*** South Korean ferrovanadium market firm

*** Availability of ferrovanadium in Europe tightens, prices increase

*** Europe ferromolybdenum prices remain firm

*** European traders note firmer magnesium ingot price

*** US ferrosilicon market in equilibrium

*** US ferromolybdenum prices explode as spot market supply dwindles

*** Ferrovandium prices firm slightly in US market

*** Chinese HC ferro-chrome market still sluggish after prices cut

*** Chinese domestic FeCr prices flat amid slow demand

*** Nickel market moving into shortage

*** Chinese FeV Price Eged Up, but Tenders of Mills were Slim

*** Medium Carbon FeMn Holds Temporary Steady 

*** Aluminum ingot price drops in china

*** High-grade secondary lead trading retreats

*** Chinese zinc ingot market steady

*** Nickel cathodes prices retreat from a high level in china

*** Chinese low-aluminum ferrosilicon price decreases

*** Magnesium ingot market activity slowing down

*** Chinese bismuth ingot prices rise further

*** Chinese tellurium end users inactive to purchase

Indian ferromolybdenum market firm
Indian ferromolybdenum 60%min end-users are slowly warming to higher quotations from converters on the acknowledgement there is no cheap offers in the market anymore and offer price potentially could rise above INR1,250kg USD34.6kg Mo ex warehouse from the current level of INR1,180-1,210kg USD32.7-33.5kg Mo ex warehouse. An official of converter described the market trend as firm and fairly active, especially with many enquiries coming
Turkey’s iron ore imports up in first two months
According to statistics released by the Turkish Statistical Institute (TUIK), Turkey’s iron ore imports totaled 1.42 million tons during the first two months of this year, jumping by 47% in comparison to the same period of 2013. 

Among them, Brazil was the largest iron ore exporter to Turkey with 508,000 tons, up by 24.11%; Finland was the second largest one with 260,000 tons, both compared to the figures in the same period of last year. 

The country’s import value generated by iron ore totaled US$271 million, up by 65.28% year on year.
Iron ore spot prices drop again in China
The spot price of Australian iron ore fines 62% to China continued to drop again. 

Current price is being offering at US$115.5~116.5/ton at this moment, down by US$0.5/ton from the previous prices. 

Meanwhile, the China Iron Ore Price Index (CIOPI) dropped by 2.29 points or 0.57% week on week to 397.89 as of April 14th, according to the latest statistics by the China Iron and Steel Association (CISA).
Indian NMDC leaves iron ore prices flat for April
The Indian state-owned miner National Mineral Development Corporation (NMDC) announced to remain its domestic prices for iron ore unchanged for April amid weak demand.

After the announcement, its domestic prices for lump ore are at INR4,500/ton; those for fine ore are at INR2,910/ton. 

Meanwhile, NMDC’s iron ore output totaled 30.18 million tons in the 2013/14 fiscal, rising by 11% year on year.
Steel melting scrap price on April 15
Melting scrap
80:20
HMS
	Location
	Change

	Bangalore
	0

	Chennai
	0

	Hyderabad
	50

	Kandla
	200

	Kanpur
	0

	Kolkata
	300

	Ludhiana
	181

	Mandi
	300

	Mumbai
	300

	Rudrapur
	0



Change is on 15th April 2014 as compared to 14th April 2014
Change is in INR per tonne
Pig iron price on April 15
Pig iron
Foundry Grade
	Location
	Change

	Agra
	0

	Jallandhar
	0

	Kolkata
	0

	Ludhiana
	91

	Raipur
	0



Change is on 15th April 2014 as compared to 14th April 2014
Change is in INR per tonne
Sponge iron price on April 15
Sponge iron
	Location
	Change

	Bellary
	0

	Kolkata
	200

	Ludhiana
	90

	Raigarh
	200

	Raipur
	300

	Rourkela
	100



Change is on 15th April 2014 as compared to 14th April 2014
Change is in INR per tonne
TATA Motors global sales decrease in March 2014
TATA Motors reported 17.89% decline in its global sales, including that of Jaguar Land Rover vehicles, to 95,668 units last month.

TATA Motors in a statement said that The company had sold 1,16,521 units in March last year.

In the passenger vehicles category, global sales last month were at 56,420 units, as against 55,722 units in March 2013, up 1.25%.

However, sales of luxury brand Jaguar Land Rover rose 1.47% to 43,311 units in March, compared with 42,682 units in the same month last year.

Source - PTI
Indian Yamaha Motor plan to hit million mark in sales by 2015
It is reported that two-wheeler player Yamaha Motor India Sales Private Limited is targeting sales of a million units per year by 2015.

Last year, the company registered a 34% growth in sales at 651,487 units against 486,810 units in 2012.

The Indian arm of the Japanese auto major had reported a 21% increase in two-wheeler sales at 61,239 units in March against 50,473 units in the same month of the previous year on the back of a spurt in scooter sales.

Mr Roy Kurian, vice-president (sales and marketing) of Yamaha, said that the company will concentrate on being a mass market leader.

Yamaha believes the scooter segment will contribute to more than half of its future sales.

Mr Kurian said that “Our focus is on scooters. At present, scooters is 22 per cent of the total industry. For us almost 40 per cent of our sales are from the scooter segment and it is expected to grow to almost 50-55 per cent in the future.”

He said that scooter sales were rising on account of a rise in the number of female riders.

He added that “More women are taking scooters to work and college. A scooter is a family vehicle. In smaller cities we are doing quite well. The western and southern parts of India are the sectors where overall scooters sales are doing well.”

He further added that Yamaha is eyeing 10% of the total scooter market, which is around three lakh units. We are aiming for around 30,000 scooter units per month in the next couple of months.

Currencly, Yamaha has three scooters — Ray (113cc), Ray Z (113cc) and Alpha (113cc). It will add more models but only after studying the feasibility of the scooters to be introduced.

Source - www.telegraphindia.com
