NEWS: 02.09.2014

Top Head Lines for the Day


*** Brazil's export pig iron prices drop 7% on slow buying
*** India SiMn Market Prices Decreased by INR 500/MT
*** Indian ferro-silicon market to pick up in October
*** European high carbon ferrochrome market continues to stagnate
*** European silicon metal market continues unchanged for the time being
*** Prices for SiMn in Japan Declined amid Sluggish Demand
*** USA Mn Alloy Market Kept Flat
*** EMM Price in Europe Stayed High
*** European antimony metal market remains stagnant
*** European ferrotungsten prices look a little firmer
*** European ferroniobium market remains stagnant, prices drop
*** European ferromolybdenum prices hold between wide range
*** Magnesium ingot market soft in Europe, hoping for two or three week pick up
*** Little improvement in copper scrap market
*** Chinese graphite flake producers hold optimistic attitude towards the market trend
*** Nickel cathodes trading stable
*** Aluminum ingot prices surge in China
*** Japanese ferrovanadium prices stable
*** Japanese ferromolybdenum prices soften
*** Chinese manganese flake prices slip but traders delay replenishing stocks
*** Ferromolybdenum prices unchanged in China
*** Chinese magnesium market stable, eyeing September
*** Chinese manganese prices unchanged, tender prices delayed
*** Ferrosilicon market shows no signs of rebounding
*** Steel mills' September silicomanganese tender prices to decrease
*** European ferrosilicon market without change


Indian ferro-silicon market to pick up in October
Indian ferro-silicon market demand is expected to pickup by late September and might pickup very well in October as the signs of pickup in demand are increasing in the manufacturing sectors of both Iron and Steel Foundries. All along the price have been stable without much change in prices and the same is likely to continue with increased business transactions from both Industrial sectors paving way for improvements.

Vietnam's July scrap imports total 339,000 tonnes
According to the Vietnamese Ministry of Finance, Vietnam's ferrous scrap imports totaled 339,000 tonnes in July 2014, down 0.2% from a month ago, when their values totaled USD 126.97 million, up 1.0%, averaging USD 374.30 per tonne.

In January to July 2014, Vietnam's ferrous scrap imports totaled 2,031,000 tonnes, up 2.5% from the same period of 2013, averaging 290,000 TPM when the cumulative imports translated into an annualized 3,480,000 tonnes. Their values amounted to USD 753.93 million, down 4.6%, averaging USD 371.20 per tonne.

Source - The TEX Report

Maruti's August sales rise 27% to 1,10,776 units
The country's largest car-maker Maruti Suzuki India on Monday reported 26.9 per cent increase in its total sales in August at 1,10,776 units as against 87,323 units in the same month of previous year.

Domestic sales during the month stood at 98,304 units, up 29.3 per cent from 76,018 units in August of previous year, Maruti Suzuki India (MSI) said in a statement.

Sales of mini passenger cars, including Alto, A-Star and WagonR were up 8.3 per cent at 34,686 units as against 32,019 units in the previous year.

MSI said during the month, sales of its compact cars, comprising Swift, Estilo, Celerio, Ritz and Dzire were at 46,759 units as against 30,512 units in the year-ago month, up 53.2 per cent.

Dzire Tour sales were at 1,328 units as against 520 units in August last year, up 114.2 per cent.

Sales of mid-sized sedan SX4 were down by 85.6 per cent to 50 units as against 348 units in August of previous year, the company said.

The company's sales of utility vehicles, including Ertiga and Gypsy were at 5,491 units as against 4,563 units, up 20.3 per cent.

Van sales, comprising Omni and Eeco were at 9,990 units as compared to 7,956 units in the previous year, up 25.6 per cent, it said.

Exports in August were up 10.3 per cent to 12,472 units from 11,305 units in the same month of previous year, it added.

TATA Motors wants to use technical expertise from Jaguar Land Rover
India Today reported that Indian auto major TATA Motors has decided to use the services of group company Jaguar Land Rover (JLR) for design and development of new cars and engines.

With this, TATA Motors looks to turn around its own struggling operations, as it continues to prepare for the launch of contemporary and technologically-advanced models.

Mr Girish Wagh, Senior Vice President (Program Planning & Project Management), said that "There has been and there will be a tremendous amount of sharing between TATA Motors and JLR."

He said that TATA Motors has a lot to learn from JLR.

He added that "These start right from the time of understanding what the customers want; how to incorporate this feedback when developing the vehicle; in the design of the model and also in its engineering."

Despite the two companies catering to different types of buyers, Mr Wagh said that there will be increased cooperation between them to gather "synergies" for mutual benefit.

Mr Wagh is one of the top names in the new product development team of TATA Motors. He has been the Head of design projects like the mini truck 'Ace', budget car 'Nano' and now compact sedan 'Zest'.

Source – India Today

Indian auto companies bet on festival sales
Ganesh Chaturthi celebrations mark the beginning of the festive season. The period is the best in terms of sales for consumer products like cars, bikes and other consumer durables. For auto companies in particular, the season contributes 30% to 35% of total sales in a year.

Since sales during last year’s festival season was weak (down 4.5% versus a year earlier), and given sales have jumped in the past two months, manufacturers and dealers are taking no chances and building up a huge inventory stockpile

Maruti Suzuki has already built up an inventory of 6 weeks, double the normal. Mr Mayank Pareek, COO, sales and marketing, Maruti Suzuki India said that “As a strategy we have started building up inventories ahead of the festival season. The overall industry is not doing well, yet we are anticipating a spike of 10% to 15% in August-October, which is higher than industry expectations.”

Another reason for building inventory is because of some marquee launches this time during the period. Maruti Suzuki, for instance would be launching a new sedan Ciaz. TATA Motors has just launched a new sedan Zest to be followed by a new hatchback Bolt. Honda recently launched Mobilio and Hyundai a refurbished i20.

Source- Financial Express

TATA Motors launch passenger vehicle range in Algeria
TATA Motors said that launch of its passenger vehicle range in Algeria. The range includes the TATA Indica and TATA Vista from the hatchback range, and the TATA Indigo and TATA Manza from the sedans.

The company appointed SPA Elsecom for distribution and marketing of the TATA passenger vehicles in Algeria.

TATA Motors, with SPA Elsecom has set up dealerships at Algiers and Oran, with further plans underway to establish 10 additional sales and service centers, to cover important regions, by the end of this year.

Having already tapped markets like Europe, Latin America, Africa, Russia, Middle East, Asia and lately Australia, Algeria finds itself in the middle of TATA Motor's global stratergy.

Mr Johnny Oommen, head- International Business, Passenger Vehicle Business Unit, TATA Motors, said that "We are delighted to enter Algeria, which promises to be an important market for us. Our entry into Algeria is aligned to the Company's Horizonext strategy, with an objective to provide the best customer experience - from the best vehicle experience to superlative purchase experience and after-market service support.”

Mr Oommen said that “We are confident that our global expertise, coupled with the strong presence of our distributor partners and customer-centric focus, will help us establish our products in this exciting market and will help us reach a wide customer-base."

Source – PTI

